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'HRcftq f^rf4 ^T, 'gST W* (*f*TT) faPmHIcurfl, 2000 (3 2000 srfiHjmii V. %RT 

5/2000“37R^t) 3 PlMPdflsm ^TT i, 3?«lfc( :— 
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' ' o <\ 

3*1 15 2011 £ tor trh $, i&n jir 3rmr: 


0 ) 


4644 G1/2012 




INDIA : EXTRAORDINARY 


[Part II—Sec. 3(i)] 


THE OAZ: 


"(TT) TTTO m3 - 

gfl 35*131 3TR4 3Tf^FT 3f1^TcflTft cE — ^T£ft TRTrR 131 a CsTTct 351 ^ ^Icf Tf^ft McTT 

s^Rcfw Trfterr arerer ?trv - i 4; crrfrfr i t Met aYPiqid) to Pi did) ^ ttw 
ii'JTrT FT £ N)N<4 44 Stf 3 : wTn. jiPqRfr qft ‘q*DT qt 3cK4f!4V 4> 3HVR TT Plaint 

O 

Hlcrfg (ft3d^R4/5D ' "3TT *!iW FT £ MHT # 3 R<h[cI £t alT TTOfT 

4 I ^fHTl%, Ttfel^r 3RcT?it =P 3' v .'rp fd~3Rfr uQs fOrT^T 3iPT^RfT MrTTUR^ ^ 3ftqq 

^Tc: p 4 HScTFRlTn' W & F : 4; . ; V VRdlel-ri 4? tpUT TO ^RIT I 

o 


FTYtTror : 4a y;r;y, ‘?;p* Tiqtft/fTScteTT w S& 4?qsfr arfaP-UH, 1956 # 

TO 6 to qlOnKr *1 


(II) ?TcT tqi^rwmdt 44 3D: W „• 3i. Aixwf 3 £ Tq-^TRrnT (kt) #, ^ (il) 4r to, 
3T?4h (Y) > r ‘ ; rA 3T?tf<frr fcpTR 3TTQ^iT 3?k 16 fftcTW 2011 TTcfftST 

[TO TO 4 TO TTRT aTTTO 


"(ili) TDRT W q? TO tOTO < * 2000 #r 3ffTORT TT .4>2RT. 16/2000-3TR^t (TOT £ 

TI3T & PrTOt <■ TO ^ -:> v toir) & iat?^w 4 4> siHqioR <£r ?r# qr wj- 

34 to srstf m3 tt qrTO r; :prr qqtr (tot) f^wr.rcn^r, 2000 ^ to qftsqf^H 
iTOTO srTOr $ i 

(iv) trr qi tot TOftR ; 3 etTt sjst TOr (tTO ?t 3Vrr TO 34 t 3tnr 

fqpTTHTc^t, 2000 (3 000 y 4 ;^1lT?TcRT Tf.4RT4/2000-3RT4t) f^PTTH 84t #F 

3 Rqr?R #r ^rd - qr 34 y ; t te t i 1 


[H. ^trt. 235/2012-31R4t] 

^r, ■g^i q^rq?^ 

TO : l. @ w tw f4>G. > I-,, fqfw# ^^ y'TOl Eld q f4rqt ^Rf qr qf4^r 

5tht qtqT i 

2 . MqqqTqTit s ; oo ^ qr.^r.K q. 338(30 ^ qfft^ wm ^ 
qm ii, ^ 3 , qq-^f g (i) n m&ftm qqr 3-flT TGTOI^rHHrrlRild TO WTfe 

' (^) 9 3T^, 200 -: ■' q. 262(30 

(#) 19 3^1. ;0. -ifq U 577(30 

(#) 51 ■ - 'T3iT 2T q. 855 ( 31) 
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(Tt) 4 3*TO, 2064^ WJmft. 4 491(3?) 

(i) 1 3?&f, 2BffilWtfl 4 221(37) 

(T£F) 14 W»R, 2085 il¥.R 4 663(31) 

/0&) ls^pwsf; 4 28 ( 37 ) 

(TT^) 23 left 2007 ^ m^T.fr 4 495(31) 

(3H$) 16 3Wf*T, 2007 4 664(3?) 

(^) 14 ifBftm, 2007 ^ TORlft 4 714(37) 

(^) 15 WRt, 2068 ^ m^JlA 4 91(37) 

(Tje) 23 ^r, 2009 ^ m^r.fo 4 442 ( 37 ) 

(T33T) 10 2012 4 822(37) 

RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

(CENTRAL OFFICE) 

NOTIFICATION 

Mumbai, the 25th September, 2012 

Foreign Exchange Management (Deposit) (Second Amendment) 

Regulations, 2012 

G.S.R. 893(E). —In exercise of the powers conferred by clause (f) of sub-section (3) 
of Section 6 and sub-section (2) of Section 47 of the Foreign Exchange Management Act, 
1999 (42 of 1999), the Reserve Bank of India makes the following amendments in the 
Foreign Exchange Management (Deposit) Regulations, 2000 (Notification No FEMA 5/ 
2000-RB, dated May 3,2000), namely 

1. Short title and commencement 

(i) These regulations may be called the Foreign Exchange Management (Deposit) 
(Second Amendment) Regulations, 2012. 

(ii) They shall be deemed to have come into force with effect from the dales 
specified hereunder 

2. Amendment to the Schedule 

In the Foreign Exchange Management (Deposit) Regulations, 2000 (Notification 
No. FEMA 5/ 2000-RB dated May 3, 2000) (hereinafter referred to as ’the Principal 

Regulations’), 
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(I) In Schedule-1, in Paragraph 9, the sub-paragraph (a) shall be substituted 
and shall be deemed to have been substituted with effect from the 15 th day of 
September 2011 as follows: 

“(a) Joint accounts - 

Joint accounts in the names of two or more non-resident individuals may be 
opened provided all the account holders are persons of Indian nationality or origin 
Opening of these accounts by a non-resident jointly with a resident is also 
permissible. Opening of these accounts by non-resident may be permitted jointly 
with the resident close relailve(s) on ‘former or survivor’ basis. However, the said 
resident close relative shall be eligible to operate the account as a Power of 
Attorney holder in accordance with the extant instructions during the life time of 
the NRI account holder.” 

Explanation - For the purpose of this regulation, ‘close relative’ means relative as 
defined in section 6 of the Companies Act, 1956.” 

(II) In Schedule-3 of the Principal Regulations, in Paragraph 3, in sub- 
paragraph (A), after clause (ii), the following clauses, namely, clause (iii) and (iv) 
shall be inserted and shall be deemed to have been inserted with effect from 16 th 
day of September 2011- 

“(iii) Amount in rupees received subject to compliance with the Regulation 4 of 
the Notification No. FEMA lb/ 2000- RB dated May 3, 2000 (Receipt from and 
Payment to, a Person Resident Outside India), as amended from time to time, 
provided the beneficiary of the account is a NRI as defined in Foreign Exchange 
Management (Deposit) Regulations, 2000. 

(iv) Amount in rupees received subject to compliance with the Regulation 8B of 
the Foreign Exchange Management (Borrowing and Lending in Rupees) 
Regulations, 2000 (Notification No. FEMA 4/2000-RB dated 3 rd May, 2000), as 
amended from time to time” 


[No. FEMA. 235/2012-RB] 
RUDRANARAYAN KAR, Chief General Manager 
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Foot Note : 1. @ Its is clarified that no person will be adversely affected as a result of 
retrospective effect being given to these regulations. 

2, The Principal Regulations were published in the Official Gazette vide 
No. GS.R. 388(E), dated May 5,2000 in Part II, Section 3, Sub-section (i) 
and subsequently amended vide : 

(a) No. GS.R. 262(E), dated April 9,2002 

(b) No. GS.R. 577(E), dated August 19,2002 

(c) No. GS.R. 855(E), dated December 31,2002 

(d) No. GS.R. 494(E), dated August 4,2004 

(e) No. GS.R. 221(E), dated April 7,2005 

(f) No. GS.R. 663(E), dated November 14,2005 

(g) No. GS.R. 28(E), dated January 19,2006 

(h) No. GS.R. 495(E), dated July 23,2007 

(i) No. GS.R. 664(E), dated October 16,2007 

(j) No. GS.R. 714(E), dated November 14,2007 

(k) No. GS.R. 91(E), dated February 15,2008 

(l) No. GS.R. 442(E), dated June 23,2009 

(m) No. GS.R. 822(E), dated November 10,2012 

*pr i , 25 (klWR, 2012 

PranO fa*# Tt wfrr aftr 

wjmfc 894 (st).— srfafwr, 1999 (1999 42) ^ «rrcr 3 ^ ^ 

3 2000 3#p^ert u Vn i6/2000-3rrc4t *3 ^ m; (^ 

«tk ^ ^ silWiRaa), *mah R ^4 F1&1 I - 

16 facFR, 2011@ ^ Wife #rt, 3T«^ :— 

"(4) £ 3<TFrc 

wtct Praitfr arc* at aiPrartfr WRctoWK^ jjjt 4? sufiF & 

(sFTfT) 3TcT^T 5TCT ^ # 3^?TT $ : 


cRTcf - 


(j) 3ri> 3iPrarcfr >nrcfar/HRcfr*r x^T3nr3it <sn ct 3nw #r aTrpft aftr 

foft 3MgK ’ «Pf Tlf^T W<H31R3Tt # oWT ^ f^CT ^TIRtT l 
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(«) yryrr aRT tSrantr eafa> a* 35 rtlfcT afcrar (aron^e) * ain*H aft a* 

% fctTT aPWH 3 mIcW ^ 3?H yWt I 

(iii) ay gftPSH a** * ra^d i ft Rrartf ot-sihi #r pWt f* aayrc 33itlfa Rr^i 

atsrai % ayn yt jtot u* f&fim ^ * sfcw sayrc aRr ytr atera^ara^ yt aa 
radPjd/o TJ a aRt 35rftfH faifro afcrar * a^ria ami tftm * aiRJar a yt i 

(5) 3 d^TOT tfr ft wit ^r 

Qcjrtf r c7jft> 3T*ft 3li^3Rfr ft (sERI) ii^«n 3lci<«i SRI ^ £ 

^ 4 ,HI g" ^Tcf 3fT 7RRI-FRR7 RT fsitftJH ff^ft 3J5T yOT (^f^t # 3W <fcff 3fo 3VR ^TT) 
R l fi*W l cK ft. 2000 (3 Rf 2000 ft 3T^pfT f.fRT 4/2000-37IR&) f tfft f 

3MM[<+H( f H6H P I 


FMtdleRui : 

f^Piii<H f yfnsRi^r, 

1. ufag FratMTSc^R 3T^ f^pfr jrftTf^RRT, 1956 fT SJRT 6 $ ZRJT c rf^tt^cT ftSc^R P 

2 . ^3ITT3TTt, ^30^. TOfR3fT TSTFt ^T 3T^ fEt^IT oft fa&ft R£I (3WT) \$$l, 

2000 # qftHlftcT P yfo 

3. 3cM? ) *d f%$Wn fld<HI 3RT Kafr, TRRT-TRRT *R TRflfeT, 4 qR^fT 2004 f 7r.4t.(3t3ITt33R 

tf i to ) qftqR r. 64 f srftf 3i1tFef^RT fRmi £ I" 


[U fm 237/2012-31Rf ] 
^ HK[d ,7 T ^R, Tpq H^N‘^T 

xrt^ femufl : l. @ w w Frit t ff ffRt oqfar r ^ Mwfr f i i4^ih 1 R ft£ RffRi 
Trora i 

2. Tj^f f^fHdMNdl Rcb'KI TRTT^ f ,J TT T T II, ^sTS 3, "HR- J 2lf (i) "4 S 2000 f 
Tn.^T.f^. 7T. 403(37) f ychlftlcf 3^ iHHfdfel £TCT TTTTtf^IcT ft TRt ®ft : 

(T7) io w^7, 2000 f m^rr.fr. f. 860 ( 37 ), 

(ft) 28 351, 2001 f R. 484(37) I 

NOTIFICATION 

Mumbai, the 25th September, 2012 

Receipt from, and payment to, a person resident outside India 

G.S.R. 894<E). —In pursuance of the provisions of Section 3 of the Foreign Exchange 
Management Act, 1999 (42 of 1999), and in partial modification of its Notification No. 



[W] II—3(0] 


TRm : aroraim 


7 


FEMA16/2000-RB, dated May 3,2000 (Hereinafter referred to as the said No tific a ti on '), 
the Reserve Bank hereby directs that the said Notification shall witivefiect from September 
16,2011@ be amended as under, namely:— 

After Regulation (3) of the said Notification, the following Regulations shall be 
Inserted, namely:- 

“(4) Gift in Rupees 

An individual resident in India may make a gift to a Non Resident Indian (NRI)/ 
Person of Indian Origin (PIO), who is a dose relative of the resident individual, in 
rupees by way of crossed cheque /electronic transfer: 

Provided that - 

(i) The amount should be credited to the Non-Resident (Ordinary) Rupee Account 
(NRO) a/c of the NRI / PIO and credit of such gift amount may be treated as an 
eligible credit to NRO a/c. 

(ii) The gift amount would be within the overall limit per finandal year under the 
Liberalised Remittance Scheme (LRS) for a resident individual. 

(iii) It would be the responsibility of the resident donor to ensure that the gift amount 
being credited is under the LRS and all the remittances / credits under the LRS 
during the financial year including the gift amount have not exceeded the limit 
prescribed there under. 

(5) Loan in Rupees to non resident 

A resident individual may grant loan in rupees to a NRI relative by way of crossed 
cheque /electronic transfer subiect to compliance with the Regulation 8B of the 
Foreign Exchange Management (Borrowing and Lending in Rupees) Regulations, 
2000 (Notification No. FEMA 4/2000-RB dated May, 2000, as amended from time 

to time. 

Explanation: 

For the purpose of this regulation, 

1. Close relative means relative as defined in Section 6 of the Companies Act, 1956; 

2. NRI, PIO, NRO account shaJfHave meaning as defined in the Foreign Exchange 
Management (Deposit) Regulations, 2000; and 
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3. Liberalised Remittance Scheme means scheme as notified vide A.P. (DIR Series) 
Circular No. 64 dated February 4, 2004 as amended from time to time. ” 


[No. FEMA. 237/2012-RB] 

RUDRANARAYAN KAR, Chief General Manager 

Foot Note :1. @ It is clarified that no person will be adversely affected as a result of 
retrospective effect being given to these regulations. 

2. The Principal Regulations were published in the Official Gazette vide 
No. GS.R. 403(E), dated May 8, 2000 in Part II, Section 3, Sub-section (i) 
and subsequently amended vide : 

(a) No. G-S.R. 860(E), dated November 10, 2000, 

(b) No. GS.R. 483(E), dated June 28,2001. 

iJWf i , 25 fTRTrarC, 2012 

Vmtm) 2012 

TJT.^KT.fa. 895(3?).—fato TO? tofto, 1999 (1999 42) 6 

(3) ^ ( i ) sk «trt 47 w-*trt (2) £Ri tot toto m tor to 

fto to, ftoft ^ OTTCto) Ptomto, 2000 (3^ 

2000 U to 4/2000-3fto) ^ iHHPdRsid ^TTT t, 3?^ : 

t jffitor 3 fk tor: 

(j) ^ ftto 3J£T (Wit # 3tJR 3RraT 3W to) (R?ftOT) 

ftftotot, 2012 

(ii) it foUw , 16 fto^T 2011 £ WT fto l@ 

a. fa f to ft # TRter: 

feto H^T tot (tot # 3 m ?to am 3tnr to) fattotofr, 2000 (3 ^ 2000 # 
artti^TUcHi R.toT. 4 / 2000 - 3 tol) 

(1) 2 3t ^ (tft) ftorltoiFr aitosf ftor - 

'i(to) ^torr 3 t 9 4 4 tR-gfr 2004 ^ tt.64 

tf 3RTTR tor 3Tzft 3ftr RTRT W TP?ttf£?cT ^itcWT ^ 1 
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•totoT atf skq^ afftfew, 1956 #r tirrr 6 A mn gfWto £ i M 

(2) toEW 7 ^ 5R?, 5T2TT toWST SftFT 3TTTO, 3^ - 

"(7n) 5fc ^ il TH 7 * 3 whr, yrft*fH czmntr srt toft a^t^rai^i cgfo to to 

^t # mcT # 3Wr^ toft factor skt, 3*r ftstor ^ m?t £ a^ront ^ gpr 
sto # ^if$r 3 wt gto g? # ||TOctr for 

(3) f^TH 8XT gig, P<mQ^>cT 5RTT tom* 3fH^F tor 3{TTOT, 3to - 

"8*. totfT 5RT 3TfSfaRfl tfRcto *to ^t°r 

f^amff ^toF 3lto 3Tftoto 3TR?teT ft*3giT *6t (?Fm) 3TaRW #r tocT 

j?FT ^TOcfT $ : 

SRTcf: 

(j) g^r &m 3^» ffr cmr wn # «^hh<h MftqggHT/aigTtot 3to to ?t; 

(ii) tot totft S^ftF to ^ Trf$r 3tofrT to«TO gt^RT ^ HFH TO to^T to # 
f to TO #? forrr 3W«tr **rt *fmr # to tofor 1 ^f 3tnr to to # l^^rfr to fa 3F 
gF s tofr n to fa ^qr #r gf*r fato to ^ sto 3toro ftoro ifu<Hi toT ^ to 
Ft; 

(iii) g[qr 3 tn? to to cgfa% mn # Mt tottof gr to % (fatopr) #7 
fotij itor ^r ;nto; 

(iv) ^f Tiflt fatfr cgfa srt 3 rto gr ftofr 3 *pg tofr ^ *rm ftoro 3 ^r % 

fto ggto to # oTTTPfr fato mn £ giFto f^snifr cgf^r sht ?rt?r ^r ^ £, 3T?fer: 

(it) to ^ chu^K, gr 
(^t) TO^t, gr 

(tf) gr c^n?r Tii^f^qt m toor ^Tfcrt^ft^t ftot % 

gr 

(ft) 3f1^Rt (TDRs) # ^fS?T foTtT I 

PM^1*M u r : TRT ^t.(^ft) ^ M^W«H #T folk 1 , ,^»lO«iK ^ "dTiolf^t'T ^T 

tom, aro^/gM^zm qftm, ?tto cRit ^ gg toror ?nf^r ^ tor 1 


7 ^ ^ U)f 4 
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(V) WRcfTzr/SiRcfrJT 3Tef #> czrfrff % T?5T3TR3ft # 3THT #7 oTPsT | Wt 

^UT TTf$T TOTFDft £ 3WT ^ ^Tt^T Tff$T 7(1577 3TKT; 

(vi) SpT 7Tf*T 97T7H £ «7TF7 5^T #T oTIT»3fr; 3lfc 

(Vii) 3tJTT^r SHT #7 27T$cT 377337 $ 3TOT 3^TR^rlt % 

T73T3TR3fl7lM -HI ^/U ^>^1 C.M3TT7 ^ 37*737 M Tp7 # ZT3jTr f^T ?>2Rt *77 

777 3T^?r *rqf^ # 3 wthh q? £7 7nfr ?t, #r f^T £ an^fr aim fW srrr^i 

[77. ^T. 238/2012-37T74t] 

^ qroq*r 

Tny feufuft : l.@^W^1^^^TRTT r°iPiHHT^ 37VW^^ »fnqyrl 

3*773 T^TT I 

2. TpT 5 ^ 2000 ^ 77. 7TT.^T.ft. 387(37) ^ twifl TT^m ^ 

. w\ II, TST5 3,3q-7^S (i) 3 ychlfVM ^?t *pft 3^ ciC4?^P-tHMlSW 5TTT Wtf^rf 
*>fq*ft*7t: 

(^) • 12-2-2001 ^77. TTt^T.ft. 90(37) 

(4t) 8-11-2002 ^ 77. m^T.fT. 754(31) 

(77t) 8-6-2004 351(31) 

Oft) 16-7-2004 ^ 77'. 777.^T.fT. 453(37) 

(i) 14-11-2007 ^ 77. TTT.^T.ft. 711( 37) 

(Trq>) 20-2-2009 ^ 77. 77T.^T.fT. 107(31) 

NOTIFICATION 

Mumbai, the 25th September, 2012 

Foreign Exchange Management (Borrowing and Lending in Rupees) 
(Amendment) Regu lations , 2012 

G.S.R. 895(E).—In exercise of the powers conferred by clause (e) of sub-section 
(3) of Section 6 and sub-section (2) of Section 47 of the Foreign Exchange Management 
Act, 1999 (42 of 1999), the Reserve Bank of India makes the following amendments in the 
Foreign Exchange Management (Borrowing and Lending in Rupees) Regulations, 2000 
(Notification No. FEMA4/2000-RB, dated 3rdMay, 2000), namely:— 

1. Short Title & Commencement 

(i) These Regulations may be called the Foreign Exchange Management 
(Borrowing and Lending in Rupees) (Amendment) Regulations, 2012. 




(it) They shaft lie degrri a ft tor hawe come into force from the 16* day of Sep tember 

aott @ 


to fee IwmgPi rwhangw Management (Borrowing and Lending in Rupees) 
HrpdMinm, 2000 ( M oft fa ja a Mr FEMA 4/2000-RB dated May 3, 2000), 

(t) to Regulation 2 r after douse (c), the following shall be inserted, namely - 

“(ca) Liberalised Remittance S e fta mc ’ means the scheme formulated in tenrn of 
cpcuter A.P (DIR Series) CiccaMv Nik 64 dated February 4, 2004 and as 
amerwted from time to time. 

(cb) relative’ means a ‘relative’ as defined in section 6 of the Companies Act, 
1956" 

(2) after Regulation 7, the following new regulation shall be inserted, namely, - 

"7A. A loan granted to a non-resident by an authorised dealer, in accordance 
with Regulation 7 above, may be repaid by any relative of the borrower in India by 
crediting the borrower's loan account through the bank account of such relative. 

(3) after Regulation 8A, the following new regulation shall be inserted, 
namely- 

8 B. Rupee loans to non-resident Indian by Resident 

A resident individual may grant loan to a NRI relative by way of crossed cheque / 
electronic transfer: 

Provided that: 

(i) the loan is free of interest and the minimum maturity of the loan is one year; 
(u) the loan amount should be within the overall limit under the Liberalised 
Remittance Scheme per financial year available for a resident individual. It 
would be the responsibility of the lender to ensure that the amount of loan is 
within the limits prescribed under Liberalised Remittance Scheme during the 
financial year: 
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(iii) the loan shall be utilised for meeting the borrower's personal requirements 
or for his own business purposes in India; 

(iv) the loan shall not be utilised, either singly or in association with other 
person, for any of the activities in which investment by persons resident 
outside India is prohibited, namely; 

(a) the business of chit fund, or 

(b) Nidhi Company, or 

(c) agricultural or plantation activities or in real estate business, or 
construction of farm houses, or 

(d) trading in Transferable Development Rights (TDRs). 

Explanation: For the purpose of item (c) above, real estate business shall not 
include development of townships, construction of residential / commercial 
premises, roads or bridges 

(v) The loan amount should be credited to the NRO a/c of the NRI /PIO. Credit 
of such loan amount may be treated as an eligible credit to NRO a/c; 

(vi) the loan amount shall not be remitted outside India; and 

(vii) repayment of loan shall be made by way of inward remittances through 
normal banking channels or by debit io the Non-resident Ordinary (NRO) / 
Non-resident Externa! (NRE) / Foreign Currency Non-resident (FCNR) account 
of the borrower or cut of the sale proceeds of the shares or securities or 
immovable property against which such loan was granted.” 

[No. FEMA. 238/2012-RB] 

RUDRA NARAYAN KAR, Chief General Manager 

Foot Note : 1. @ Its is clarified that no person will be adversely affected as a result of 
retrospective effect being given to these regulations. 

2. The Principal Regulations were published in the Official Gazette vide 
No. G.S.R. 387(E), dated May 5, 2000 in Part IS, Section 3, Sub-section (i) 
and subsequently amended as under: 

(a) No. G.S.R. 90(E) dated 12-2-2001 

(b) No. G S R. 754(E) dated 8-11-2002 

(c) No. G.S.R. 3 1 (E) dated 8-6-2004 

(d) No. G.S.R. 453(E) dated 16-7-2004 

(e) No. G S R 711(E) dated 14-11-2007 

(f) No. G.S.R. 107(F) dated 20-2-2009 



31 *$, 25 ftRPW, 2012 

896(W).—^ m *«*"> 1999 0999 *tJT,nnS 

Iqpmmq# , 2000, fanfirifisra ^31 1 , awtn: 


i aw aftr yrm 

(i) if QCW Wdt ftWT H5T SPW (HTol m ^T3ft *T <^) 

ftfSEmre oft. 2012 ^Fon^fti 

(ii) '^ 21 l b'l , «rit 2012 £ HP^fW l@ 


2. 


cigcc;i 


ft ftflltFT 


ftfcfr jpr vzv (hm 3ik ft^st £pfa) f^pmracft, 2000 (3 h£ 2000 

«r adtiW ft.tor.23/3mtf-2000) "w* t^ranra^' 

* 3f^H) ft, ftirWJT 16 ft, 35-ttfftW (2) * til*. 

^r&f^i^cT fk^rr ofr^n, 3T^rtcT: 

a 

"3q-ftftoH (1) #7 35 (i) ft WWlftff ftot StTH tf tfft ^ 5lla ' J i?' ^ 

5RTT ft 3TF TOtlPT t & ftfto 3 ? raW * ^ * ** ^ * 

fftto* m* *m* m *? 

^ramrl"! ■ . .Jl 

, [u -^nn. 241/2012-snw] 

yqig -q^TI I _ _ » 

ii. m Itfwnto 8 < 2000 ftt ft. asft 409(1) tf 
m II, TO 3, .'OT-TO (i) 3 3k TO ^T to *n: 

(■q) 21 "RT^f, 2001 ^ u TIT.^lfR. 199(37) 

(^t) 8 1^, 2002 ^ U m^T.fR. 473(31) 

(7ft) 29 RlW,' 2003 ^ U TTT.^T.tft. 773(37) 

('it) 22 2003 ^ U TTT.^FT.fR. 900(37) 
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llOi<: 11 Si. 3< i)] 


(i) 23 2004 ^ 44. 4TT.^T.fr 279( '40 

(^) 8 ^r, 2004 ^ 44. 44T,^T.fT. 352( 34) 

(*ft) 3 SRTcI, 2008 ^ 44. TTT.^l.f^. 576( 34) 

NOTIFICATION 

Mumbai, the 25th September, 2012 

Foreign Exchange Management (Export of Goods and Services) ( Amendment) 

Regulations, 2012 

G.S.R. 896(E). —In exercise of the powers conferred by sub-section (2) of Section 7 
and sub-section (1) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 
1999) (Notification No. FEMA. 23/RB-2000) dated 3rd May , 2000), the Reserve Bank of 
India makes the following amendments in the Foreign Exchange Management (Export of 
Goods and Services) Regulations, 2000 , namely 

1. Short Title and commencement 

(j) These regulations may be called the Foreign Exchange Management 
(Export of Goods and Services) (Amendment) Regulations, 2012. 

(ii) They shall come into force with effect from February 21,2012.@ 

2. Amendment of the Regulations 

In the Foreign Exchange Management (Export of Goods and Services) 
Regulations, 2000 (Notification No FEMA.23/2000-RB dated May 3, 2000) 
(hereinafter called ‘the principal regulations”), in Regulation 16, for the sub¬ 
regulation (2), the following shall be substituted. 

“Notwithstanding anything contained in clause (i) of sub-regulation (1), 
an exporter may receive advance payment where the export agreement 
itself duly provides for shipment of goods extending beyond the period 
of one year from the date of receipt of advance payment’’. 

[No. FEMA. 241/2012-RB] 
RASHMI FAUZDAR, Chief General Manager 



[HFTII—®^3(i)] 
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Foot Note : (i) @ It is clarified that no person will be adversely affected as a result of 
retrospective effect being given to such these regulations. 

K 

(ii) The Principal Regulations were published in the Official Gazette vide 
No. G.S.R. 409(E), dated May 8, 2000 in Part II, Section 3, Sub-section (i) 
and subsequently amended vide : 

(a) No. G.S.R. 199(E), dated March 21,2001 

(b) No. G.S.R. 473(E), dated July 8, 2002 

(c) No. G.S.R. 773(E), dated September 29,2003 

(d) No. G.S.R. 900(E), dated November 22,2003 

(e) No. G.S.R. 279(E), dated April 23,2004 

(f) No. G.S.R. 352(E), dated June 8, 2004 

(g) No. G.S.R. 576(E), dated August 5, 2008 


a 
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